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SUMMARY 

The  growth  and  development  of  the  West  Virginia  livestock  auction  industry 
began  in  the  early  1930's.  By  1950,  the  number  of  livestock  auctions  in  the 
State  peaked  at  23.  During  a  span  of  some  twenty  years.  West  Virginia  farmers 
relied  heavily  upon  the  local  auction  as  a  primary  marketing  outlet  for  their 
ivestock.  Since  about  1960,  however,  there  has  been  a  decline  in  the  number  of 
i3uctions  conducting  business  in  the  State.  Also,  West  Virginia  livestock 
producers  have  decided  to  sell  fewer  numbers  of  livestock  through  the  existing 
auctions  as  a  proportion  of  the  total  inventory  of  livestock  on  farms. 

The  primary  objective  of  this  study  was  the  evaluation  of  the  market 
performance  characteristics  of  the  West  Virginia  livestock  auction  industry 
luring  the  1960's.  Market  performance  characteristics  of  the  livestock  auction 
;ndustry  were  examined  in  terms  of  volume  and  average  prices  received  for 
:attle,  calves,  hogs,  and  sheep  and  lambs. 

During  each  of  the  nine  years  (1961  to  1969)  encompassed  in  this  study, 
ivestock  auctions  conducting  business  as  public  markets  in  West  Virginia  were 
inalyzed  according  to  individual  market  performance.  Data  used  in  this  study 
vere  based  on  information  obtained  and  derived  from  the  1961  to  1969  annual 
md  the  1967  to  1969  weekly  reports  of  individual  auction  markets  as  submitted 
o  the  Department  of  Agriculture  in  Charleston.  To  further  develop  the  analysis, 
hree  geographical  marketing  areas  were  established  within  the  State.  The  three 
narketing  areas  were:  Northwestern,  Area  1;  Southwestern,  Area  2;  and  Eastern, 
\rea  3. 

The  first  section  of  this  study  was  devoted  to  a  descriptive  analysis  of  the 
ftate's  livestock  auction  industry.  Such  factors  as  individual  auction  marketing 
haracteri sties,  marketing  variations  involving  specific  livestock  species,  and 
ppropriate  aspects  of  volume  and  prices  were  discussed.  The  remainder  of  the 
3xt  was  primarily  devoted  to  an  examination  of  quantity  and  price  data 
ioncerning  specific  livestock  species  marketed  through  West  Virginia's  auctions. 
Of  the  total  number  of  livestock  marketed,  cattle  were  found  to  be  the  most 
gnificant  species  in  terms  of  total  volume  in  both  Areas  1  and  2.  Sheep  and 
imb  marketings  accounted  for  a  larger  proportion  of  the  total  volume  based  on 
umbers  in  Area  3.  Auctions  located  in  Area  3  were  responsible  for  slightly  over 
jlalf  of  the  total  livestock  sales  in  the  State.  Area  1  auctions  accounted  for 
Dproximately  one-third  of  the  total  livestock  volume  sold,  while  auctions  in 
rea  2  accounted  for  slightly  less  than  1 5  percent  of  the  total  market. 

The  percentage  of  cattle,  calves,  hogs,  and  sheep  and  lamb  marketings  as  a 
'oportion  of  total  livestock  volume  marketed  varied  between  years  and 
rtween  individual  auctions.  The  average  annual  means  of  specific  livestock 
arketed  as  a  percentage  of  the  total  volume  for  1961-66  and  1967-69  were 
>mpared.  The  results  indicated  relatively  little  change  in  the  proportion  of 
ittle,  calves,  hogs,  and  sheep  and  lambs  marketings  between  the  1961-66  and 
367-69  periods.  Proportionally,  the  volume  of  cattle  and  hog  sales  as  a  percent 
;  the  total  livestock  marketed  has  increased  slightly  while  calf  and  sheep  and 
mb  percentages  showed  slight  decreases. 


Areas  2  and  3  appeared  to  have  higher  average  prices  received  for  calves  tha' ' 
Area  1.  Average  annual  prices  for  sheep  and  lambs  were  higher  in  Area  3  than  i 
either   Area    1    or   2,  while  cattle  prices  did  not  appear  to  differ  significant! 
between  areas. 

Average  annual  prices  received  for  each  species  of  livestock  were  deflated  b 
the  United  States  Wholesale  Farm  Price  Index  (1957-59  =  100)  to  determine  i 
inter-year  price  variations  were  attributable  to  inflationary  pressures  during  th 
1960  decade.  This  approach  showed  that  inflationary  effects  were  particularl 
evident  in  average  prices  received  for  the  specific  classes  of  livestock  studie 
from  1965  to  1969.  This  observation  correlated  positively  to  the  general  increas 
in  the  inflationary  price  level  of  the  United  States  economy  during  the  1965-6 
period.  On  the  average,  all  livestock  prices  increased  approximately  19  percen 
due  to  inflationary  effects  between  1961  and  1969. 

Variation  in  volume  and  average  prices  of  specific  livestock  on  a  season* 
basis  from  1967  to  1969  was  observed  in  this  study.  Results  showed  that  pea 
cattle,  calf,  and  sheep  and  lamb  sales  occurred  during  the  fall  months,  namely 
September,  October,  and  November.  In  contrast,  hog  marketing  volume  wa 
relatively  even  throughout  the  year. 

Seasonal  variation  in  average  prices  received  for  the  major  species  o 
livestock  showed  very  little  fluctuation  throughout  the  year.  A  seasonal  index  o 
average  prices  received  for  cattle  showed  the  highest  level  of  monthly  prices  ii 
February.  The  index  of  average  prices  received  for  calves  was  highest  in  October 
Average  hog  prices  remained  relatively  stable  throughout  the  year,  and  the  leve 
of  average  sheep  and  lamb  prices  was  highest  in  June. 
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West  Virginia  farmers  relied  on  local  slaughterhouse  operators  and  local 
dealers  as  primary  marketing  outlets  for  their  livestock  before  the  1920's.  In  an 
attempt  to  establish  an  alternate  channel  for  livestock  marketing,  groups  of  West 
Virginia  farmers  organized  cooperative  livestock  shipping  associations  during  the 
1920's.  However,  by  1932  the  auction  marketing  concept  had  been  tried  in  the 
State.  The  first  auction  to  be  organized  was  the  Spencer  Livestock  Exchange 
Company,  chartered  February  11,  1932.1  The  number  of  livestock  auctions  in 
West  Virginia  reached  a  peak  in  1950  when  23  local  markets  were  in  operation. 
However,  during  the  decade  of  1960-69,  the  number  of  auctions  declined  to  19. 
Currently,  eight  of  these  markets  are  located  in  the  Northeastern  Area,  five  in 
the  Southwestern  Area,  and  six  in  the  Eastern  Area  of  the  State.2  (See  Figure  1 
and  Appendix  Tables  1  and  2.) 


1M.  A.  Abrahamsen,  Livestock  Marketing  Agencies  in  West  Virginia,  West  Virginia 
University  Agricultural  Experiment  Station,  Bulletin  312  (Morgantown:  West  Virginia 
University,  December,  1943),  p.  57. 

2Marketing  areas  established  by  the  Federal-State  Crop  Reporting  Service,  1970  West 
Virginia  Agricultural  Statistics,  West  Virginia  Department  of  Agriculture,  Charleston,  West 
Virginia,  p.  53. 


Currently 
as  of  Jan 

1,  1969 

Closed  ou 

business  196^ 

Closed  ou 

business  1966 
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business  1969 

1961-69   Annual  Reports   of  Livestock 
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of  Agriculture,   West  Virginia 
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Charleston,   Hest  Virginia. 
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Reporting  Service,   ip68  West   Virginia 
Agricultural  Statistics.  West   Virginia 

Agriculture,   Charleston,  West 


Recent  trends  which  have  occurred  during  the  past  decade  have  revealed, 
significant  changes  in  the  West  Virginia  livestock  auction  industry.  Total  volume 
of  livestock  marketed  through  auction  facilities  in  the  State  has  declined  steadily 
since  1961  reflecting,  in  part,  declining  livestock  production.  Table  1  indicates 
that  in  1969,  as  compared  to  the  1961-66  average,  there  was  a  decrease  of  about 
21  percent  in  the  number  of  cattle,  calves,  hogs,  and  sheep  and  lambs  sold 
through  auction  facilities.  Similarly,  Table  2  indicates  a  decrease  of 
approximately  16  percent  in  the  total  volume  of  related  livestock  inventories  on 
West  Virginia  farms  when  1969  inventories  are  expressed  as  a  percentage  of  the 
1961-66  average  inventories. 


TABLE   1.      LIVESTOCK  MARKETED  THROUGH  WEST  VIRGINIA  AUCTIONS,   BY 
SPECIES,    196l-1969a 


Year 

Cattle 

Calves 

Hogs 

Sheep 
and 

Lambs 

Total 
Volume 

number 

of  head 

196  lb 

ll*8,305 

10 1*,  1*00 

61*, 553 

167,702 

1*81*  ,960 

1962 

158,1*58 

106, 7^3 

71,799 

163,179 

500,179 

1963 

166,  U8U 

97,652 

69,618 

11*7,819 

1*81,573 

196  k 

155,628 

102,567 

61,528 

125,81*5 

1*1*5,568 

1965 

166,886 

103,637 

51,883 

121, 191* 

1*1*3,600 

1966 

151,777 

82,555 

56,112 

117,1*88 

1*07,932 

1967 

118,81*9 

73,51*7 

5l*,880 

112,1*31 

359,707 

1968 

125,386 

72,058 

55,01*1* 

108,1*76 

360,?61» 

1969 

11*0, 72l* 

60,735 

60,966 

102 ,682 

365,107 

I969   as   a 
Percentage   of 
1961-1966   Average 

89.10 

60.76 

97.1*1 

73.06 

79.26 

aSource:      Taken  from  the   1961-1969  Annual  Reports  of  Livestock  Auction 
Markets   to  the   Commissioner  of  Agriculture,  West  Virginia 
Department   of  Agriculture,   Charleston,  West  Virginia. 

kTwo  auctions   out   of  22  did  not  report. 


OBJECTIVES  AND  PROCEDURE 

The  major  objective  of  this  study  was  to  examine  the  market  performance3 
haracteristics  of  West  Virginia  livestock  auction  markets  due  to  a  decrease  in 
he  number  of  auctions  operating  in  West  Virginia  and  to  the  decrease  in  the 
olume  of  livestock  marketed  through  the  State's  auctions.4  Specific  objectives 
if  this  study  were:  (1)  to  collect  and  tabulate  West  Virginia's  auction  market 
rice  and  volume  data,  and  (2)  to  analyze  market  performance  as  related  to 
olume,  price,  and  species  of  livestock  moving  through  individual  auctions. 


^Market  performance  is  defined  as  a  composite  of  end  results  of  economic  activity.  In 
lis  study,  volume  and  average  prices  received  were  the  primary  economic  activities 
iscussed.  Williams  and  Stout,  op.  cit.,  p.  1 20. 

4West  Virginia  Department  of  Agriculture,  1961-69  Annual  Reports  of  Livestock 
nuction  Markets  to  the  Commissioner  of  Agriculture,  Charleston,  West  Virginia. 

ABLE  2.      LIVESTOCK   INVENTORY,   WEST  VIRGINIA,   BY  NUMBER   ON  HAND 
JANUARY  1,    196l-1969a 


f()69  as  a 
Tcentage  of 
16I-1966  Average 


;ar 

Cattle 

and 
Calves 

Hogs 

Sheep 

and 
Lambs 

Total 
Number 

thousand  head 

,961 

535 

95 

275 

905 

)62 

530 

83 

261 

87I* 

?63 

511* 

82 

2U6 

8142 

96i 

50 1* 

73 

220 

797 

#5 

U9U 

62 

205 

761 

J966 

1*59 

51* 

191 

70  U 

967 

U27 

60 

178 

665 

968 

hkB 

62 

173 

683 

169 

1*61 

56 

166 

683 

(61-1966 
-erage 

506 

75 

233 

8ll» 

91.10 


71*.  86 


71. 2\ 


83.72 


Taken  from  the  West  Virginia  Department  of  Agriculture, 
I962-I969  West  Virginia  Agricultural  Statistics,  West 
Virginia  Crop  Reporting  Service,   C.    R.   Bulletin  No.    8 
(Charleston:      H.   Withrow  and  M.    King,   November,   1969), 
pp.    20   and  23. 


The  primary  source  of  data  for  this  study  was  the  1961  to  1969  annual  at  i 
1967  to  1969  current  weekly  reports  which  livestock  auction  operators  subrr   _ 
to     the     Commissioner,     the     West     Virginia     Department     of     Agricultur 
each    year.  These  records   include   information  concerning  livestock  by  typ     ■ 
volume,  and  value  for  each  sale.  Because  of  the  nature  of  these  reports,  the 
were  held  in  strict  confidence.  Therefore,  it  was  necessary  to  refer  to  individu 
auctions   by  a  code  number  so  as   not  to  infer  direct  reference  to  a  specif    , 
auction    market.    Supplemental    information    was    obtained   through    person 
interviews  with  representatives  of  the  State  Department  of  Agriculture  and  wil    : 
professional    members  of  the  Cooperative   Extension   Service  of  West  Virgin    . 
University. 

Livestock  auction  marketing  information  was  tabulated  on  a  yearly  basis  fc 
each    auction   in  operation   in  West  Virginia   from   1961    to   1969.    From  th   - 
information   it  was  possible  to  determine  variations  in  total  volume,  averac  ■ 
prices  received,  and  marketing  characteristics  for  cattle,  calves,  hogs,  sheep,  an 
lambs  sold  through  each  auction.  Although  most  auctions  handle  other  types  c   . 
livestock  such   as  horses,   mules,  chickens,   and   other   items,  such  items  wer 
judged  relatively   insignificant  in  numbers  and  dollar  volume.  For  this  reaso 
they  were  omitted  from  the  analysis. 

To  further  develop  the  analysis,  the  State  was  divided  into  three  marketin 
areas  as  established  by  the  Federal-State  Crop  Reporting  Service.  As  of  Januar 

1,  1969,  there  were  eight  livestock  auctions  in  operation  in  Area  1,  five  in  Are 

2,  and  six  in  Area  3.  (See  Appendix  Table  2.) 

Since  it  was  necessary  to  assign  a  code  number  to  each  auction,  th 
following  system  was  used:  The  first  digit  of  each  code  number  represents  th 
area.  The  last  digit  signifies  the  individual  market,  i.e.,  1001  designates  marke 
number  1  in  Area  1,  and  2001  represents  market  number  1  in  Area  2. 

Monthly  individual  market  records  that  were  compiled  into  monthr 
marketing  data  for  all  markets  are  kept  on  file  by  the  West  Virginia  Stat 
Department  of  Agriculture  for  only  three  years.  Therefore,  monthly  livestocl 
marketing  data  were  only  available  for  1967,  1968,  and  1969. 

The  volumes  of  livestock  marketed  through  auctions  in  West  Virginia  wen  ■ 
classified  on  the  basis  of  species,  individual  auctions,  marketing  areas,  and  years 
Variability  and  trends  in  average  livestock  prices  were  examined  and  these  price   ; 
were  compared  to  the  volume  data.  The  price  data  were  also  adjusted  to  examini 
the  effects  of  inflation. 


VOLUME  OF  LIVESTOCK  MARKETED  THROUGH  AUCTIONS 

In  this  study  cattle  represented  a  yearly  average  of  34.6  percent  pf  the  tota 
number  of  livestock  sold  through  West  Virginia  auction  markets.  In  a  similai 
manner,  calves  accounted  for  20.9  percent,  hogs  14.2  percent,  and  sheep  anc 
lambs  30.3  percent  of  the  total  livestock5  (Table  3). 


Total  livestock"  refers  to  cattle,  calves,  hogs,  and  sheep  and  lambs. 


TABLE  3.   PROPORTION  OF  AREA  MARKETINGS  BY  SELECTED  LIVESTOCK  SPECIES, 
1961-1969  AVERAGE8- 


Market 

Sheep  and 

Area 

Cattle 

Calves 

Hogs 

Lambs 

Total 

percent 

Area  1 

1*7.7 

2U.1 

8.9 

19.3 

100.0 

Area  2 

kk.9 

33.5 

10.5 

11.1 

100.0 

Area  3 

23.9 

15.5 

18.1* 

lt2.2 

100.0 

State   Total 

31*. 6 

20.9 

lit. 2 

30.3 

100.0 

Source:       Derived  from  data  in  Appendix,  Tables  3  through  7. 

For  Area  16  the  1961-69  average  indicated  that  cattle  sales  accounted  for 
47.7  percent  of  the  total  number  of  livestock  marketed  through  auctions. 
Likewise,  Area  1  calf  sales  accounted  for  24.1  percent  of  the  total  livestock 
marketed  in  that  particular  area.  Hog  and  sheep  and  lamb  sales  in  the  area 
accounted  for  19.3  percent  and  8.9  percent,  respectively,  of  total  livestock 
marketed.  Between  1961-69,  44.9  percent  of  all  livestock  sales  in  Area  2 
.consisted  of  cattle,  33.5  percent  were  calves,  11.1  percent  were  hogs,  and  10.5 
percent  were  sheep  and  lambs.  Sheep  and  lamb  sales  were  particularly  important 
in  Area  3  and  accounted  for  42.2  percent  of  the  total  livestock  marketed.  Cattle 
was  the  next  most  important  class  of  livestock,  representing  23.9  percent  of 
total  sales,  while  15.5  percent  of  sales  were  calves,  and  18.4  percent  were  hogs. 

In  terms  of  aggregate  livestock  numbers  marketed  through  auctions  by 
areas,  the  1961-69  average,  as  shown  in  Table  4,  indicated  that  the  auctions  in 


^1968  West  Virginia  Agricultural  Statistics,  op.  cit,  p.  53. 


TABLE   1*.      PROPORTION   OF  SELECTED   LIVESTOCK  SPECIES   MARKETED   BY  AREA, 
196l-1969a 


Market 

Sheep  and 

Area 

Cattle 

Calves 

Hogs 

Lambs 

Total 

percent 

Area  1 

kk.2 

36.9 

20.1 

20.5 

32.1 

Area  2 

19.1 

23.6 

10.9 

5.1. 

lit- 7 

Area  3 

36.7 

39-5 

69.O 

71*. 1 

53.2 

State  Total 

100.0 

100.0 

100.0 

100.0 

100.0 

Source:       Derived  from  data  in  Appendix,  Tables  3  through  7. 


Area  1  accounted  for  44.2  percent  of  the  total  cattle,  36.9  percent  of  the  calves. 
20.1  percent  of  the  hogs,  and  20.5  percent  of  the  total  sheep  and  lambs  sold 
through  West  Virginia  livestock  auction  outlets.  Area  1  also  accounted  for  an 
average  of  32.1  percent  of  the  total  livestock  sold  through  auctions  in  the  State. 

Similarly,  the  1961-69  average  livestock  marketings  in  Area  2  accounted  for 
19.1  percent  of  the  cattle  and  23.6  percent  of  the  total  calf  sales.  Hog  and  sheep 
and  lamb  marketings  in  Area  2  accounted  for  10.9  percent  and  5.4  percent, 
respectively.  The  1961-69  average  indicated  that  Area  2  marketed  14.7  percent 
of  total  livestock  sold  through  auctions. 

Auctions  located  in  Area  3  marketed  36.7  percent  of  the  total  cattle  and 
39.5  percent  of  the  total  calves  during  the  1961-69  study  period.  Likewise,  69.0 
percent  of  the  hogs  and  74.1  percent  of  the  total  sheep  and  lambs  marketed 
through  auctions  were  attributed  to  Area  3  which  also  accounted  for  53.2 
percent  of  the  total  livestock  marketed  in  the  State.  (See  Appendix  Tables  3-17.) 


VARIABILITY  AND  TRENDS  IN  LIVESTOCK  PRICES 

This  section  describes  the  variability  in  prices  of  the  specific  classes  of 
livestock  (cattle,  calves,  hogs,  and  sheep  and  lambs)  using  index  numbers.  For 
comparative  purposes,  the  annual  United  States  average  price  index  from  1961 
to  1969  for  all  livestock  was  included.7 

Figure  2  compares,  in  graphic  form,  the  annual  1961-69  relationship  and 
variability  between  West  Virginia  average  livestock  prices  and  average  prices  for 
the  United  States  for  the  same  classes  of  livestock.  The  trend  for  the  years 
1961-69  suggested  that  the  average  prices  of  the  livestock  marketed  through 
auctions  in  West  Virginia  closely  paralleled  the  respective  United  States  price  for 
livestock.  Trend  lines  in  Figure  2  indicate  a  rather  sharp  increase  of  some  27 
percent  in  the  United  States  and  18  percent  in  West  Virginia  in  the  prices  of 
livestock  from  1964  to  1966. 

While  the  West  Virginia  average  price  of  livestock  continued  to  rise  during 
1967,  the  United  States  average  price  experienced  a  decrease,  resulting  in  the 
West  Virginia  level  being  slightly  above  the  1966-67  United  States  level.  By 
1969,  both  the  United  States  and  West  Virginia  average  livestock  prices  reached 
peaks  for  the  1960-69  decade  of  39  percent  and  34  percent,  respectively, 
above  the  base  years,  1961-62. 

Cattle 

Trends  and  variability  in  prices  of  cattle  sold  through  the  State's  livestock 
auctions  varied  somewhat  between  years,  areas,  and  individual  auctions  as 
indicated  in  Appendix  Tables  18  through  21.  Figure  3  depicts  the  relative 
average  prices  received  for  the  specific  species  of  livestock  disposed  of  through 

7 Average  price  indexes  (1961-62  =  100)  computed  from  data  taken  from  the 
1961-1969  Livestock  and  Meat  Statistics,  U.S.  Department  of  Agriculture,  (Washington: 
U.S.  Government  Printing  Office,  1961-69).  Total  livestock  refers  to  cattle,  calves,  hogs,  and 
sheep  and  lambs. 
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West  Virginia  auctions  from  1961  to  1969.  The  average  price  of  cattle  decreased 
some  16  percent  from  1963  to  1964  as  compared  to  the  base  years.  In  1966 
average  West  Virginia  auction  prices  increased  12.5  percent  over  the  base  years 
and  by  1969  reached  a  level  of  almost  24  percent  above  the  1961-62  base. 
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Calves 

The  price  index  of  calves  sold  through  West  Virginia  auctions,  indicated  ir* 
Figure  3,  showed  that  calf  prices  were  more  stable  than  cattle  prices  frorr 
1961-64.  However,  from  1965-69,  the  relative  price  index  of  calves  rose 
approximately  48  percent  over  the  1961-62  average.  During  this  time  period  the 
largest  single  yearly  variation  occurred  in  1967  when  the  average  price  of  calves 
increased  some  27  percent  above  the  1966  level  of  average  calf  prices. 

Hogs 

The  relative  average  prices  of  hogs,  shown  in  Figure  3,  fluctuated  between 
1961  and  1964.  In  1965  the  average  price  for  hogs  increased  to  almost  49 
percent  above  the  1964  price  and  was  44  percent  above  the  1961-62  average. 
However,  by  1968  the  average  price  of  hogs  marketed  through  auctions  had 
dropped  some  27  percent  below  the  1965  average.  Another  sharp  change 
occurred  in  1969  when  the  average  price  of  hogs  increased  23  percent  above  the 
1968  level  and  was  approximately  51  percent  above  the  base  average. 


Sheep  and  Lambs 

From  1961-69  sheep  and  lamb  prices  experienced  a  relatively  steady 
increase  with  very  little  fluctuation  from  year  to  year.  Figure  3  shows  that  the 
average  price  of  sheep  and  lambs  increased  at  an  average  rate  of  some  nine 
percent  a  year  up  to  1965.  Between  1965  and  1966  the  average  price  decreased 
one  percent.  The  average  price  again  increased  between  1966  and  1969  at 
slightly  more  than  ten  percent  per  year  resulting  in  a  69  percent  increase  in  1969 
over  the  base  index  for  1961-62. 

Yearly  livestock  prices  compared  graphically  in  Figures  4  through  7  showed 
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a  rather  unstable  but  increasing  trend  price  for  cattle,  calves,  and  hogs  from 
1961  to  1969.  On  the  other  hand,  from  1961-69,  average  prices  received  for 
sheep  and  lambs  showed  little  fluctuation  and  increased  continuously  during  this 
period.  Average  prices  received  for  cattle  showed  the  most  variation  from  year  to 
year  during  the  study  period.  Prices  for  years  1962  to  1966  appeared  to 
fluctuate   more  than   prices  for  the  1967  to  1969  period.  Average  calf  prices 
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remained  relatively  stable  between  1961  and  1964  before  experiencing  a  general 
upward  trend  which  leveled  off  in  1967  and  remained  somewhat  constant 
thereafter.  Between  1961  and  1969  the  variation  in  average  prices  received  for 
hogs  marketed  through  West  Virginia  auctions  appeared  to  represent  a  cyclical 
hog  price  pattern.  Two  peaks  and  two  troughs  were  evident  for  this  apparent 
cycle  during  this  nine-year  period.  Average  prices  received  for  sheep  and  lambs 
showed  fluctuations  of  small  magnitude  between  1961  and  1969.  However, 
average  yearly  prices  received  for  sheep  and  lambs  increased  in  a  linear  pattern 
from  1961  to  1969. 

When  annual  average  cattle  prices  were  graphically  compared  for  each  area, 
little  variation  between  areas  was  apparent  from  1961  to  1966  (Figure  8). 
Although  there  appeared  to  be  somewhat  more  variation  from  1967  to  1969, 
average  prices  appeared  to  increase  and  decrease  by  similar  amounts  in  each  area. 
(See  Appendix  Table  18.) 

Compared  graphically  in  Figure  9,  calf  prices  tended  to  be  relatively  lower 
in  Area  1  than  in  either  Areas  2  and  3.  Although  ail  three  areas  experienced 
individual  yearly  variation  in  calf  prices.  Area  2  appeared  to  experience 
considerably  more  variation  after  1964.  (See  Appendix  Table  19.) 

Average  prices  received  for  hogs  by  individual  areas  are  indicated  graphically 
in  Figure  10.  Each  area  appeared  to  experience  similar  hog  price  variations  from 
1961  to  1969.  Prices  were  consistently  lower  in  Area  2  than  in  Areas  1  and  3. 
Also,  the  largest  degree  of  variation  in  the  differences  in  average  hog  prices 
between  areas  was  from  1965  to  1968.  (See  Appendix  Table  20.) 

Although  the  differences  between  average  area  prices  for  sheep  and  lambs 
did  not  appear  to   be  significant,  differences   between  areas   (Figure   11)  did 
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indicate  that  sheep  and  lamb  prices  were  somewhat  higher  in  Area  3.  With  the 
exception  of  1965  and  possibly  1969,  the  relative  position  of  sheep  and  lamb 
prices  by  area  were  similar  throughout  the  study  period.  (See  Appendix  Table 
21.) 
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DEFLATED  LIVESTOCK  PRICES 

Up  to  this  point,  the  study  has  been  primarily  concerned  with  actual  average 
prices  received  for  specific  livestock  marketed  through  West  Virginia  livestock 
auctions.  The  analysis  has  previously  indicated  substantial  differences  in  yearly 
average  prices  of  livestock  from  1961  to  1969.  To  determine  if  these  yearly  price 
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differences  could  be  attributed  to  inflationary  pressures  on  the  economy  during 
the  1960's,  the  actual  average  prices  for  each  class  of  livestock  were  deflated  by 
the  United  States  Wholesale  Farm  Price  Index  (base  =  1957-59  average).  By 
1969,  as  indicated  in  Table  5,  actual  average  prices  received  for  cattle  rose  23.9 
percent  over  the  1961-62  average.  However,  deflated  cattle  prices  rose  only  8.2 
percent  from  1961-62  to  1969  indicating  that  15.7  percent  of  the  increase  in 
actual  prices  was  due  to  inflationary  effects.  Compared  graphically  in  Figure  12, 
the  effect  of  inflation  on  cattle  prices  did  not  take  place  until  1965  following  a 
general  decline  in  the  level  of  actual  cattle  prices  during  1961  to  1964.  The  full 
impact  of  rising  cattle  prices  due  to  inflation  reached  its  height  in  1969  when 
cattle  prices  increased  almost  24  percent,  15  percent  of  which  was  due  to 
inflation. 

By  1969,  average  prices  received  for  calves  in  West  Virginia  increased  48.4 
percent  over  the  1961-62  average  as  indicated  in  Table  6.  Deflated  average  prices 
received  for  calves  rose  29.6  percent  from  1961-62  to  1969  indicating 
approximately  a  19  percent  inflationary  increase  in  average  calf  prices  du  ing 
this  period.  A  graphic  comparison  of  actual  and  deflated  average  calf  price;  is 
shown  in  Figure  13.  Similar  to  average  cattle  prices,  the  relative  level  of  calf 
prices  appeared  to  have  experienced  inflationary  pressures  beginning  in  1965 
following  a  general  decline  in  prices  from  1961  to  1964.  Likewise,  average  calf 
prices  experienced  the  largest  inflationary  increase  in  1969. 

Average  prices  received  for  hogs  increased  approximately  51  percent  over 
the  1961-62  level  by  1969.  Table  7  indicates  that  some  19  percent  of  this 
increase  was  due  to  inflation.  In  comparing  actual  hog  prices  to  deflated  prices 
graphically  in  Figure  14,  inflationary  effects  were  also  indicated  as  a  factor  in 
rising  average  hog  prices. 

Average  prices  received  for  sheep  and  lambs  experienced  the  largest  increase 
in  the  level  of  actual  prices  by  1969  over  the  1961-62  base  period.  Table  8  in- 
dicates a  69.5  percent  rise  in  sheep  and  lamb  prices  in  1969,  of  which  some  22 
percent  was  due  to  inflation.  Figure  15  indicates  that  inflationary  effects  on 
average  sheep  and  lamb  prices  were  particularly  important  between  1965-69. 

Annual  Volume 

Yearly  volume  data  concerning  cattle,  calves,  hogs,  and  sheep  and  lambs 
were  converted  to  indexes  (base  1961-62  =  100)  in  order  to  compare 
tverage  yearly  patterns  of  the  marketings  and  prices  of  livestock  sold  through 
/Vest  Virginia  auctions,  as  shown  in  Tables  5  through  8.  Deflated  average 
ivestock  prices  were  used  in  this  analysis  to  determine  if  there  existed  possible 
elationships  between  volume  and  average  prices.  By  adjusting  for  the  yearly 
inflationary  effects,  a  clearer  picture  of  the  situation  was  developed  and  shown 
Taphically  in  Figures  12  through  15.  The  average  yearly  level  of  cattle 
narketings  decreased  sharply  in  1966  and  1967  but  increased  in  1968  and  1969. 


8Taken   from   the    1970   Statistical  Abstract  of  the   United  States,   91st  ed„   U.  S. 
lepartment  of  Commerce,  (Washington:  U.  S.  Government  Printing  Office,  1970),  p.  339. 
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In  1969,  however,  these  prices  were  still  approximately  9  percent  below  the 
1961-62  average.  The  increase  in  the  level*  of  cattle  marketings  since  1967 
appeared  to  have  had  little  effect  on  average  deflated  cattle  prices  as  they 
remained  relatively  stable  between  1967  and  1969  (Appendix  Table  22). 

Since  1965,  the  average  level  of  calf  marketings  has  continued  to  decrease. 
By  1969,  calf  marketings  through  West  Virginia  auctions  were  approximately  44 
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FIGURE  12.    INDEXES  OF  ANNUAL  AVERAGE  PRICES  RECEIVED  (1961-62=100),  ACTUAL 
AND  DEFLATED,  AND  ANNUAL  MARKETINGS  OF  CATTLE,  WEST  VIRGINIA 
LIVESTOCK  AUCTIONS,  1961-1969 
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percent  below  the  1961-62  average.  The  average  deflated  prices  received  for 
calves  increased  sharply  in  1967  but  then  declined  in  1968  and  1969  (Appendix 
Table  23). 

The  average  level  of  hog  marketings  decreased  sharply  below  the  1961-62 
base  period  between  1964  and  1965.  Hog  marketings  remained  relatively  stable 
between  1966  and  1968.  In  1969,  hog  marketings  rose  some  9  percent  above  the 
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1968  average,  but  still  remained  approximately  11  percent  below  the  1961-62 
average  (Appendix  Table  24). 

The  relative  level  of  sheep  and  lamb  marketings  has  decreased  at  a  somewhat 
continuous  rate  since  1961.  By  1969  the  average  level  of  sheep  and  lamb 
marketings  had  dropped  to  about  38  percent  below  the  1961-62  average.  From 
1961-69,  with  the  exception  of  1966  and  1968,  there  appeared  to  be  an  inverse 
relationship  between  the  average  price  received  and  the  number  of  sheep  and 
lambs  marketed  through  West  Virginia  livestock  auctions.  However,  this  cannot 
be  inferred  statistically  from  the  analysis  used  in  this  study  (Appendix  Tables  25 
and  26). 


SEASONAL  VARIATIONS  IN  LIVESTOCK  MARKETING 

Seasonal  variations  in  the  quantities  of  the  major  classes  of  livestock  studied 
were  evident  in  the  monthly  marketing  data  presented  in  Appendix  Tables  27 
and   28.   Cattle  and  calf  peak  sales  periods  were  during  the  fall-September, 


TABLE  9.    MONTHLY  INDEX  OF  MARKETING  VOLUME,  BY  SPECIFIC  SPECIES, 
WEST  VIRGINIA  LIVESTOCK  AUCTIONS,  1967,  1968  AND  1969a 


Cattle 

Calves 

Hors 

Sheep  and  Lambs 

index 

January 

UU.  8 

57.0 

95-9 

3U. 0 

February- 

31.6 

1*2.8 

88.1. 

16.2 

March 

U5.8 

57.1 

103.1 

18.6 

April 

127.9 

68.0 

10U.6 

15.6 

May 

55.3 

68.2 

112.8 

22.9 

June 

50.3 

107.3 

111.3 

70.1 

July 

58.6 

86.9 

103.7 

128.2 

August 

75.2 

86.8 

75-9 

179-0 

September 

159-7 

139-5 

90. 1. 

23l».3 

October 

315.3 

331.0 

10U.9 

263.7 

November 

185.9 

131.6 

113.8 

166.0 

December 

1*9. 7 

51.8 

88.7 

51.3 

Source:      Computed  from  Appendix.  Tables  27  and  28.  Monthly  indexes  lepresenl  percentage 
variation  from  the  three  year  annual  mean  (=  100).  Rounded  three  year  annual  means 
from  the  same  tables  were:  for  cattle.  10.  670;  for  calves.  5.665;  for  hogs.  4.57.?.  and 
for  sheep  and  lambs.  8.989. 
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October,  and  November.  On  the  other  hand,  hog  marketings  remained  relatively 
stable  throughout  the  year.  Peak  sales  months  for  sheep  and  lambs  were  August, 
September,  October,  and  November.  Data  in  Appendix  Tables  27  and  28  were 
converted  to  monthly  indexes  of  seasonal  volume  variation  using  the  three-year 
annual  mean  (1967,  1968,  and  1969)  as  the  base  for  each  species  of  livestock  as 
shown  in  Table  9. 

Results  are  shown  graphically  in  Figures  16  through  19  for  each  class  of 
livestock.  Cattle  sales  were  indicated  to  have  experienced  the  widest  percentage 
fluctuations.  Marketings  were  lowest  in  February,  some  68  percent  below  the 
annual  average,  and  highest  in  October  at  a  level  of  approximately  215  percent 
above  the  annual  average  of  monthly  marketings.  Calves,  however,  had  the 
largest  relative  annual  variation  in  numbers.  This  was  shown  in  October  when 
marketings  were  231  percent  above  the  three-year  annual  average. 


SEASONAL  VARIATIONS  IN  AVERAGE  PRICES 

RECEIVED  FOR  LIVESTOCK 

Seasonal  variations  in  monthly  average  prices  received  for  cattle,  calves, 
hogs,  and  sheep  and  lambs  were  analyzed  by  the  same  type  of  seasonal  index  as 
was  used  for  marketing  variation.  Average  monthly  prices  during  1967,  1968, 
and  1969  were  compared  in  Appendix  Tables  29  and  30  for  the  major  species  of 
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FIGURE  16.   MONTHLY  INDEXES  OF  AVERAGE  PRICES  RECEIVED  AND  MARKETING  "OLUME  (THREE- 
YEAR  ANNUAL  MEAN  =  100)  FOR  CATTLE,  WEST  VIRGINIA  LIVESTOCK  AUCTIONS, 
1967,  1968,  AND  1969 
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monthly  indexes  of  average  prices  received  and  marketing  volume  (three 
year  annual  mean  =  100 )  for  calves,  west  virginia  livestock  auctions, 
1967,  1968,  aijd  1969 
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livestock  marketed  through  West  Virginia  auctions.  Average  livestock  prices 
showed  very  little  monthly  variation  although  inter-yearly  variation  was  evi- 
dent. Average  monthly  price  data  in  Appendix  Tables  29  and  30  were  converted 
to  an  average  monthly  price  index  of  the  three-year  annual  mean  (equivalent  to  a 
base  of  100)  for  each  species  of  livestock.  Results  are  shown  in  Table  10  and 
compared  graphically  in  Figures  16,  17,  18,  and  19.  The  average  index  of 
monthly  prices  appeared  to  fluctuate  very  little  for  all  species  of  livestock. 

In  comparing  the  average  monthly  indexes  of  marketings  and  average  prices 
received  there  appeared  to  be  an  inverse  relationship.  However,  this  relationship 
could  not  be  confirmed  by  means  of  the  analytical  techniques  used  in  this  paper. 


TABLE  10.    MONTHLY  INDEX  OF  AVERAGE  PRICES  RECEIVED  FOR  SPECIFIC 

SPECIES  OF  LIVESTOCK,  WEST  VIRGINIA  LIVESTOCK  AUCTIONS, 
1967,  1968  AND  1969a 


Cattle 

Calves 

Hogs 

Sheep   and  Lambs 

index 

January- 

106.  T 

76.lt 

95.3 

99.1 

February 

lll.lt 

76.3 

101.5 

9>t.9 

March 

103.1 

75.5 

100.2 

88.7 

April 

99-8 

89.2 

101.3 

89.3 

M  ay 

99-3 

85.lt 

105.1 

99.0 

June 

10lt.lt 

80.0 

101.6 

127.5 

July 

106.9 

78.3 

105.7 

10  It. 6 

August 

109.9 

77.9 

lOlt.l 

98.7 

September 

103.0 

10lt.2 

108.3 

98.7 

October 

90.5 

131.1 

95.  u 

98.0 

November 

85-3 

103.lt 

91.5 

96.2 

December 

99.lt 

81.3 

100.6 

93.6 

Source:       Computed  from  Appendix,  Tables  29  and  30.  Monthly  indexes  represent  percentage 
variation  from  the  three  year  annual  mean  (=  100).  Three  year  annual  means  from 
the  same  tables  were:  for  cattle,  145.43;  for  calves,  75.86;  for  hogs,  35.38;  and  for 
sheep  and  lambs,  19.95. 
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MONTHLY  INDEXES  OF  AVERAGE  PRICES  RECEIVED  AND  MARKETING  VOLUME  (THREE 
YEAR  ANNUAL  MEAN  =  100)  FOR  SHEEP  AND  LAMBS,  WEST  VIRGINIA  LIVESTOCK 
AUCTIONS,  1967,  1968,  AND  1969 
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TABLE  1.  WEST  VIRGINIA  LIVESTOCK  AUCTION  MARKETS,  LOCATION  AND 
SCHEDULED  SALES  DATES  AND  STARTING  TIMES,  1 961-196  9a 


Name  and  Location  of  Market 


Sale  Day 


Starting  Time 


Alderson  Livestock  Market 

Alderson 
Bluegrass  Market,  Inc. 

North  Caldwell 
Blue  Ridge  Livestock  Sales,  Inc. 

Charles  Town 
Bridgeport  Stockyards  ,  Inc . 

Bridgeport 
Buckhannon  Stockyards 

Buckhannon 
Evans  Stockyards ,  Inc . 

Elkins 
Gassaway  Livestock  Market,  Inc. 

Gassaway 
Jackson  County  Livestock  Market ,  Inc . 

Ripley 
Mannington  Livestock  Sales  Co.,  Inc. 

Mannington 
Morgantown  Livestock  Sales,  Inc.c 

Morgantown 
Moundsville  Livestock  Auction  Co. 

Moundsville 
New  River  Livestock  Market 

Beckley 
Ohio  County  Livestock  Auction,  Inc. 

West  Alexander,  Pa. 
Pocahontas  Producers  Co-op.  Assn. 

Marlinton 
Point  Pleasant  Livestock  Co. 

Point  Pleasant 
Ritchie  County  Livestock  Sales  Co. 

Lamberton 
South  Branch  Stockyards ,  Inc . 

Moorefield 
Spencer  Livestock  Exchange  Co. 

Spencer 
Terra  Alta  Stockyards ,  Inc . 

Terra  Alta 
Union  Livestock  Sales  Co.,  Inc. 

Parkersburg 
Weston  Livestock  Sales  Co.,  Inc. 

Weston 


Monday 

1:30  p.m. 

Saturday 

1:00  p.m. 

Monday 

1:30  p.m. 

Monday 

1:30  p.m. 

Wednesday 

1:30  p.m. 

Thursday 

1:30  p.m. 

Monday 

1:30  p.m. 

Thursday 

1:30  p.m. 

Saturday 

2:00  p.m. 

Wednesday 

1:00  p.m. 

Monday 

2:00  p.m. 

Wednesday 

1:00  p.m. 

Wednesday 

2:30  p.m. 

Tuesday 

1:30  p.m. 

Saturday 

1:00  p.m. 

Wednesday 

1:30  p.m. 

Wednesday 

1:30  p.m. 

Friday 

1:00  p.m. 

Friday 

1:30  p.m. 

Saturday 

1:00  p.m. 

Tuesday 

1:00  p.m. 

aSource:  J.  Howard  Myers  (ed.),  West  Virginia  Blue  Book  (Charleston:  Jarrett 
Printing  Company,  1961  and  1968),  Vol.  45,  p.  764  and  Vol.  52,  p. 
891. 

Includes  Bluegrass  Auction  Markets  Number  1,  North  Caldwell  and  Number  2, 
Ronceverte.  Ronceverte  closed  out  business  1963. 

Closed  out  business  1968. 


Closed  out  business  1965. 
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TABLE   2.      NUMBER  OF  AUCTIONS  REPORTING   LIVESTOCK  SALES  BY   AREA 
AND   YEAR,    196l-1969a 


1961 

9* 

1962 

9X 

1963 

10 

1961» 

9 

1965 

9 

1966 

9 

1967 

9 

1968 

9 

1969 

8 

Uc  7  20 

5  7  21 

5  7  22 

5  7  21 

5  7  21 

5  6  20 

5  6  20 

5  6  20 

5  6  19 


aSource:      Taken  from  the  I96I-I969   Annual  Reports  of  Livestock 
Auction  Markets   to  the  Commissioner  of  Agriculture, 
West  Virginia  Department  of  Agriculture,   Charleston, 
West  Virginia. 

b0ne  auction   in  Area  1  did  not  report  for  1961  and  1962. 

c0ne  auction  in  Area  2  did  not  report   for  1961. 
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PERCENTAGE  CHANGE  LN  VOLUME  OF  CATTLE  MARKETED  BY  INDIVIDU/ 
AUCTIONS  AND  AREAS  IN  WEST  VIRGINIA  BETWEEN  1961-1966 
AND  1967-0.969a 


Auction 

1961-1966 

.  .'  -_.-•  ■ 

Vclume 

Code 

Average 

Average 

Change 

number 

of  head 

-  eat 

1001 

9,582 

5,015 

-1*9.1 

1002 

lU.619 

13,851* 

-  5.2 

1003 

1,067 

1,051* 

-  1.2 

100U 

3,376 

3,0l6b 

-10.7 

1005 

6,51*8 

5,162 

-21.2 

1006 

1,5V» 

1,681. 

+  9.1 

1007 

9,851 

7,128 

-27.6 

1008 

11,878 

11,503 

-  3.2 

1009 

11,010 

10,11*2 

-  7.2 

1010 

c 

— 

— 

Area  1 

69,231 

57,553 

-16.9 

2001 

1,907 

1,826 

-  U.2 

2002 

2,502 

3,010 

+20.3 

2003 

1,729 

2,283 

+32.0 

200U 

13,1*91 

9,925 

-26.1. 

2005 

10,588 

7,799 

-26.1 

Area  2 

35,1*12 

2U.81.U 

-29.8 

3001 

3,39>* 

3,578 

+  5.1* 

3002 

13,667 

12,982 

-  5.0 

3003 

7,891 

6,719 

-IL.9 

30014 

6,319 

1*,1*23 

-30.0. 

3005 

1,617 

1,1*21* 

-11.9 

3006 

22,567 

16 ,79** 

-25.6 

3007 

c 

— 

— 

Area  3 

53,626 

1*5,922 

-lU.U 

State 

157,923 

128,320 

-18.7 

aSource:   Derived  from  the  I96I-I969  Annual  Reports  of  Livestock 

Auction  Markets  to  the  Commissioner  of  Agriculture,  West 
Virginia  Department  of  Agriculture,  Charleston,  West  Virginia 

bAuction  lOOU  closed  out  business  1969.  Therefore,  the  average  is 
based  on  1967  and  1968  data. 

cDenotes  that  auction  closed  out  business  prior  to  1966. 
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PERCENTAGE  CHANGE  IN  VOLUME  OF  CALVES  MARKETED  BY  INDIVIDUAL 
AUCTIONS  AND  AREAS  IN  WEST  VIRGINIA  BETWEEN  I96I-I966 
AND  1967-1969a 


Auction 

1961-1966 

1967-1969 

Volume 

Code 

Average 

Average 

Change 

number  of  head 

percent 

1001 

3,U63 

1,902 

-1*5.1 

1002 

5,921 

3,701 

-37.5 

1003 

962 

793 

-17.6 

1001* 

1,350 

b 

+13.  t 

1005 

h,l6l 

3,602 

-21*.  It 

1006 

2,975 

3,1*39 

+15.6 

1007 

5,692 

3,870 

-32.0 

1008 

6,192 

It, 731 

-30.9 

1009 

h  ,92l* 

2,912 

-1*0.9 

1010 

c 

— 

— 

Area  1 

36,1*58 

25, 971* 

-28.8 

2001 

2,207 

563 

-7lt.5 

2002 

3,638 

1,61*1 

-51*. 9 

2003 

1,001* 

1,029 

+  2.5 

200lt 

6,286 

3,669 

-1*1.6 

2005 

10,93!* 

8,1*11 

-23.1 

Area  2 

23,901 

15,313 

-35.9 

3001 

3,915 

6,605 

+68.7 

3002 

9,525 

l+,990 

-1*7.6 

3003 

9,791 

'  5,603 

-1*2.8 

300l» 

1*,597 

3,060 

-33.1* 

3005 

3,1*51 

2,936 

-lU.9 

3006 

5,1*1*3 

1*,287 

-21.0 

3007 

c 

— 

— 

Area  3 

39,231* 

27,1*92 

-17.8 

State 

99,592 

68,780 

-23.2 

aSource:   Derived  from  the  1961-1969  Annual  Reports  of  Livestock 

Auction  Markets  to  the  Commissioner  of  Agriculture,  West 
Virginia  Department  of  Agriculture,  Charleston,  West  Virginia. 


"Auction  lOOU  closed  out  business  1969. 
based  on  1967  and  1968  data. 


Therefore,  the  average  is 


"Denotes  that  auction  closed  out  business  prior  to  1966. 
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PERCENTAGE  CHANGE  IN  VOLUME  OF  HOGS  MARKETED  BY  INDIVIDUAL 
AUCTIONS  AND  AREAS  IN  WEST  VIRGINIA  BETWEEN  1961-1966 
AND  1967-1969a 


Auction 

1961-1966 

1966-1969 

Volume 

Code 

Average 

Average 

Change 

number 

of  head 

percent 

1001 

793 

375 

-52.7 

1002 

705 

729 

-  3.1* 

1003 

502 

610 

-21.5 

100U 

51*6 

b 

-38.5 

1005 

2,188 

l.ltlU 

-35.1* 

1006 

581 

568 

-  2.2 

1007 

3,616 

2,155 

-1*0.  U 

1008 

3,1*01 

2,823 

-17.0 

1009 

965 

1,125 

-16.6 

1010 

c 

— 

— 

Area  1 

13,275 

10,026 

-2U.5 

2001 

525 

211 

-59-8 

2002 

791* 

575 

-27.6 

2003 

783 

76U 

-  2.U 

200U 

3,^9 

3,950 

-11*.  5 

2005 

l,20l* 

1,020 

-15.3 

Area  2 

6,625 

6,521 

-  1.6 

3001 

1,1*81* 

2,61*7 

+78.1* 

3002 

6,979 

5,361* 

-23.1 

3003 

16,571 

15,276 

-  7.8 

300*4 

777 

633 

-18.5 

3005 

261* 

301 

-ll*.0 

3006 

15,770 

16,172 

-  2.5 

3007 

c 

— 

— 

Area  3 

1*2,683 

1*0,  U17 

-  5.3 

State 

62,582 

56,963 

-  8.9 

aSource:   Derived  from  the  1961-1969  Annual  Reports  of  Livestock 

Auction  Markets  to  the  Commissioner  of  Agriculture,  West 
Virginia  Department  of  Agriculture,  Charleston,  West  Virginia. 

bAuction  1001*  closed  out  business  1969  •  Therefore,  the  average  is 
based  on  1967  and  1968  data. 

cDenotes  that  auction  closed  out  business  prior  to  1966. 
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PERCENTAGE  CHANGE  IN  VOLUME  OF  SHEEP  AND  LAMBS  MARKETED  BY 
INDIVIDUAL  AUCTIONS  AND  AREAS  IN  WEST  VIRGINIA  BETWEEN 
1961-1966  AND  1967-I969a 


Auction 

1961-1966 

1967-1969 

Volume 

Code 

Average 

Average 

Change 

number   of   head 

percent 

1001 

1*,138 

1,270 

-69.3 

1002 

3,21+1+ 

700 

-78.1* 

1003 

2,1*1*6 

2,678 

-  9.5 

1001+ 

256 

b 

-23.1* 

1005 

2,067 

1,853 

-10.1* 

1006 

1,097 

1,321 

+20.1* 

1007 

7,li*8 

h,66l 

-3li.7 

1008 

3,617 

3,311 

-  8.5 

1009 

5,330 

3,5U8 

-33.1* 

1010 

c 

— 

— 

Area  1 

30,053 

19,1+79 

-35.2 

2001 

3,1+66 

1,81+1 

-1*6.9 

2002 

878 

7lt5 

-15.2 

2003 

262 

231* 

-10.7 

200lt 

935 

1.51 

-51.8 

2005 

2,80l* 

1,11*0 

-59.3 

Area  2 

8,302 

It, 1*12 

-1*6.9 

3001 

1+,019 

10,51*1* 

+162.1* 

3002 

20,618 

13,177 

-36.1 

3003 

i4,8Uo 

2,173 

-55.1 

300U 

l+,l+03 

2,1*57 

-1+1+.2 

3005 

20,130 

19,31*0 

-  3.9 

3006 

1+5,830 

36,280 

-20.8 

3007 

c 

— 

— 

Area  3 

102,183 

83,971 

-17.8 

State 

1^0,538 

107,863 

-23.2 

aSource:  Derived  from  the  I96I-I969  Annual  Reports  of  Livestock 

Auction  Markets  to  the  Commissioner  of  Agriculture,  West 
Virginia  Department  of  Agriculture,  Charleston,  West  Virginia. 

^Auction  1001*  closed  out  "business  1969.   Therefore,  the  average  is 
based  on  1967  and  I968  data. 

cDenotes  that  auction  closed  out  business  prior  to  1966. 
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PERCENTAGE  CHANGE  IN  VOLUME  OF  TOTAL  LIVESTOCK  MARKETED 
BY  INDIVIDUAL  AUCTIONS  AND  AREAS  IN  WEST  VIRGINIA  BETWEEN 
1961-1966  AND  1967-J.969a 


Auction 

1961-1966 

1967-1969 

Volume 

Code 

Average 

Average 

CliauKe 

number 

of  head 

percent 

1001 

17,976 

8,562 

-52.1* 

1002 

2U,1*89 

18,985 

-22.5 

1003 

^,978 

5,135 

-  3.2 

100U 

5,529 

b 

-  8.0 

1005 

15,570 

10,233 

-3U.U 

1006 

6,197 

7,011 

-13.1 

1007 

26,309 

17 ,820 

-32.7 

1008 

25,088 

22,369 

-10.8 

1009 

22,229 

17,728 

-20.2 

1010 

c 

— 

— 

Area  1 

11*9,183 

113,033 

-21*.  2 

2001 

8,105 

1*, 1*1*2 

-1*5.2 

2002 

7,812 

5,971 

-23.6 

2003 

3,779 

1*,311 

-11*.  1 

200U 

214,162 

17 ,996 

-25.5 

2005 

25,500 

18,371 

-28.0 

Area  2 

68,727 

51,090 

-25.7 

3001 

12,812 

23,375 

+82.1* 

3002 

50,789 

36,511* 

-28.1 

3003 

39,095 

29,772 

-23.8 

3001* 

16,097 

10,573 

-314-3 

3005 

25,1*63 

2l*,002 

-  5.7 

3006 

89,610 

73,566 

-17.9 

3007 

c 

— 

— 

Area  3 

2U2J25 

197,802 

-18.5 

State 

1*60,635 

361,926 

-21.il 

aSource:   Derived  from  the  1961-1969  Annual  Reports  of  Livestock 

Auction  Markets  to  the  Commissioner  of  Agriculture,  West 
Virginia  Department  of  Agriculture,  Charleston,  West  Virginia. 

bAuction  1001*  closed  out  business  1969.  Therefore,  the  average  is 
based  on  1967  and  1968  data. 

cDenotes  that  auction  closed  out  business  prior  to  1966. 
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TABLE  27.      VARIATIONS   IN  VOLUME  OF  MARKETINGS,   BY  NUMBERS   OF   CATTLE 
AND   CALVES,   WEST  VIRGINIA  LIVESTOCK  AUCTIONS   BY  MONTHS 
AND  YEARS,   1967-1969 a 


Cattle Calves 

1967  1968  1969  1967  1968  1969 

number  of  head 

January                                     5,722  U.331  1*,303  3,605  3,106  2,9t2 

February                                   3,01+6  3,381*  3,682  2,383  2,1*72  2,1*1  i 

March                                         1*,122  5,225  5,311  3,1*87  3,223  2,999 

April                                       13,651  13,51*9  13,738  1*,092  3,631  3,831 

May                                             5,820  5,567  6,311  l*,30l*  3,6ll*  3,675 

June                                           It, 71*7  5,1*21  5,933  1*,823  1*,321  1*,265 

July                                           5,893  6,1*15  6,1*56  5,136  1*,923  1*,708 

August                                       7,388  8,258  8,1*11  5,1*11  1*,732  1*,605 

September                               ll»,61*5  18,001  18,1*62  9,635  6,973  7,108 

October                                   30,699  28,976  1*1,21*8  17,795  23,210  15,21*1 

November                                 17,721*  20,318  21,1*57  8,358  7,870  6,ll*0 

December                                   5,392  5,111  5,1*12  3,017  3,076  2,768 

Annual  Average13                    9,90U  10,380  11,727  6,00l*  5,929  5 ,061 

Average  for 

1967,  1968  and  1969b  10,670  5,665 


Source:   Taken  from  the  I96I-I969  Annual  Reports  of  Livestock  Auction 
Markets  to  the  Commissioner  of  Agriculture,  West  Virginia 
Department  of  Agriculture,  Charleston,  West  Virginia. 

bRounded. 
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TABLE  28.      VARIATIONS   IN   VOLUME  OF  MARKETINGS ,   BY  NUMBERS  OF  HOGS   AND 
SHEEP  AND   LAMBS,   WEST  VIRGINIA  LIVESTOCK  AUCTIONS  BY  MONTHS 
AND  YEARS,   1967-1969* 


Hogs Sheep   ar.i  Lambs 

1967  1968  1969  1967  1968         1969 

number  of  head 

January                                   l*,l63  >»,331  5,168  3.2U6  3,027       2,885 

February                                 3,5^5  U.101  U,9l*8  956  1,870       l,5*t0 

March                                          >*,506  5,076  5,095  1,682  1.70U       1,637 

April                                      1*,669  h,7U6  5.W8  1,106  1.51A       1,587 

May                                              5.72U  U.832  5, 511  1,985  1,886       2,295 

June                                          5,266  5.0U3  5,5ho  7.22U  6,338       5,3>*U 

July                                       U.613  5,01*8  5,115  12,651*  12,336      9,595 

August                                    3.U73  3.59U  3,7l»7  l8,ll»5  15,793  1U.338 

September                               >»,521  3.6UU  4,705  21,653  21,677  19,855 

October                                   1»,677  U.5U7  5,721  21,719  2U.960  2U,l»33 

November                                 5,725  5,758  U.726  17,057  13,015  U.686 

December                                 3,998  1*,32U  U.310  5.00U  U.356       U.U87 

Annual  Average13                   4,573  U.587  5 ,081  9,369  9.0U0       8,557 

Average   for 

1967,   1968  and  1969b  14.7U7  8,989 


aSource:     Taken  from  the  1961-1969  Annual  Reports   of  Livestock  Auction 
Markets  to  the  Commissioner  of  Agriculture,  West  Virginia 
Department  of  Agriculture,   Charleston,  West  Virginia. 

^Rounded. 
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TABLE  29.   VARIATIONS  IN  AVERAGE  PRICES  RECEIVED  FOR  CATTLE  AND  CALVES, 
WEST  VIRGINIA  AUCTIONS  BY  MONTHS  AND  YEARS,  1967-1969a 


Cattle 

Calves 

1967 

1968 

1969 

1967 

1968 

1969 

Average  Price 

Per  Head 

doll 

ars 

January 

158.25 

11*2.18 

165.13 

55-99 

57.30 

60.  £2 

February 

169.67 

152. 2l* 

161*.  26 

58. 61* 

56.1*1* 

58.5' 

March 

156.28 

132.88 

160.1*1* 

51.90 

55-67 

61*.  16 

April 

11*1.21 

137.35 

156.66 

68.23 

6U.  71 

70.17 

May 

11*9.70 

130.26 

153.13 

61.77 

62.91 

69.60 

June 

153.1*2 

130.91 

171.10 

56.99 

60.1*2 

61*.  62 

July 

159-09 

13U.92 

172.20 

58.1*3 

56.62 

63.21 

August 

157. lh 

151.51 

171.00 

56.90 

55.1*6 

61*. 85 

September 

1U6.81 

1U3.27 

159.50 

81.1*2 

77-75 

77.91* 

October 

129 .  81 

121.79 

11*3.17 

95.88 

99-32 

103.12 

November 

12U.36 

115.80 

132.03 

81.27 

78.11 

76.01 

December 

139.82 

128.51 

165.1*3 

60.22 

59.1*1* 

65.29 

Annual  Average 

ii*o.6i* 

11*3.01 

152. 61* 

75.23 

75.81 

76.55 

Average  for 

1967,  1968  and  1969 

11*5.1*3 

75.86 

aSource:   Taken  from  the  I96I-I969  Annual  Reports  of  Livestock  Auction 
Markets  to  the  Commissioner  of  Agriculture,  West  Virginia 
Department  of  Agriculture,  Charleston,  West  Virginia. 
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TABLE  30.   VARIATIONS  IN  AVERAGE  PRICES  RECEIVED  FOR  HOGS  AND  SHEEP  AND  I 
LAMBS,  WEST  VIRGINIA  AUCTIONS  BY  MONTHS  AND  YEARS, 
1967-1969a 


Hogs Sheep  and  Lambs 

1967    1966    1969    1967    1966    IH 


Average  Price  Per  Hee 


dollars 



January  33.1*2  31.93  35.81*  19-05  19-21  21.07    } 

February  36.25  3l*.66  36.83  16.87  19-U7  20. Uh    ( 

March  32.17  35.06  39-12  17.19  17. >»9  18.1*1    . 

April  35-00  33.91  38.6U  17.20  17. 51*  18.68 

May  37.37  35-36  38.78  19. 16  19-62  20.1*9 

June  33.13  35.98  38.77  21.66  31.81*  22.78 

July  35- 91*  37.52  38.71*  20.36  20.31  21.91 

August  3l*.12  32.85  1*3.57  19-20  19.>»0  20.1*7 

September  30-96  1*3-82  1*0.19  18.66  19. 7**  20.68 

October  29.22  31.99  "*0.00  18.37  19-31  20-99 

November  28.63  27.16  1*1.30  18.20  18.72  20.65 

December  28.72  32. 1*5  1*5.65  17.68  17.31*  21.01 

Annual  Average  33.22  33.51*  39-38  18.85  19-52  21.1*7 

Average  for 

1967,   1968  and  1969  35.38  19.95 


aSource:      Taken   from  the  I96I-I969  Annual  Reports   of  Livestock  Auction 
Markets  to  the  Commissioner  of  Agriculture,  West  Virginia 
Department  of  Agriculture,   Charleston,  West  Virginia. 
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